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Abstract

Despite the growing role of intellectual capital and intellectual
property assets in production and economic development, as it has
become the main element for creating the wealth of companies and
the wealth of nations, and it has become the dominant proportion
of the capital of business organizations. Therefore, it has become
necessary to develop and invest in it, because it constitutes a
competitive advantage for companies and countries alike.
However, there are some difficulties that face those involved in
making decisions to invest in intellectual capital, and these
difficulties are caused by the lack of knowledge of the true
economic value of intellectual property assets in particular, and
intellectual capital in general. The lack of knowledge of the true
economic values of intellectual capital is due to the lack of
theories, principles and methods of valuation that can be used in
evaluating this type of assets, given the relative recentness of the
science of valuing intangible assets. On the other hand, it is not
possible to apply the valuation theories and principles of physical
assets, because the intangible nature of intellectual capital requires
the development and use of appropriate valuation methods for this
nature. To solve this problem, the current jurisprudence focuses on
the development of some theories, principles and methods that can
be used to evaluate intellectual property assets. This research
attempts to contribute to solving this problem by providing a
theoretical framework for the economic evaluation of intellectual
property assets.
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Economic-Valuation-Intangible-Assets-knowledge

)



e godadl 8 50N (g2l il —

1dadla
A6 alaid) N Anld) zmY) sl e 36 ol e dejun sllall ey
SINPENR ¥ POV REYVA-S- PUION 7 RPPR DRSTPYSEVE S PRpe CIN 'S
a e Bl DA Jl) (el 8L asgaall e diylans casia) (535 ¢ galall
Lo ol Gyl Caaliie Jag due luall 563

g Al A 5ansS ilasheall duaal aeliaiy V) Caulall LinglsiSS 8y duly aag
g Al Al 82nsS Abjaall o0 alalal wa Liadly cctilaglaall Linglyi€s o 555354l
Goylaal algn e aldY) clyaig clylgally culypally daelaty) bl e 2o
IS saan Anlu] dals g LY aduls Ko ) gl JISAY) ek Tesaaal
gl coguall 830 ) saaall dbjeall g Dl sela & Caelu c¥sail) o2a
Bl e b oSl Jl) Gl alaaa¥ ) by g KAl JUl Gl asgie Jeatl) 18
Al ol Ally eyl Adlan) dadll (he 80€ L S granal 43 tands
TASAN Adsnl) daill Maa] (e (alaal

! Drucker, P. F., (1993). Postcapitalist Society. New York: HerperCollins
Publishers, P.52.

2 Hayek, F. A., (1945). “Economics and Knowledge,” Individualism and
Economic Order. Chicago: University of Chicago Press, P.11.
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2 Hardin, Russell, (1993). Valuing Intellectual Property, Chicago-Kent Law
Review, 68(2), PP.659-675.
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! Reilly, Robert F., (2011). Intangible Personal Property Valuation for Tax
Purposes. State Tax Notes (September 2011).

2 Howard C. Gelbtuch with Eunice H. Park, (2011). Real Estate Valuation in
Global Markets, 2nd ed. (Chicago: Appraisal Institute), P.109.
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! Boyce, B., (1980). The Real Estate Appraisal Terminology, Chicago, IL:
Society of Real Estate Appraisers.
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1 Boykin, J. H. and A. A. Ring, (1993). The Valuation of Real Estate, Fourth
edition, Englewood Cliffs, NJ: Prentice-Hall.

2 Appraisal Institute, (2020). The Appraisal of Real Estate, the Appraisal
Institute, P. 60.
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! The Appraisal of Real Estate, 11ed (Chicago Appraisl Institute), 1997,
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2 John Alico, (Editor) (1989). Appraising Machinery and Equipment, New
York, McGraw-Hill Book Company, P.10.
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York, McGraw-Hill Book Company, P.11.

[sw\

J



Y'Y\g}t’.ﬁlJ‘Ml_bM‘J@‘J)‘°w‘_C)‘.‘.'HJ'B'S‘CJJK'L’."‘

Glad il anly Laad cliall b dalad) of all ) liss ccllial) 4L
S A Bl & dme pa)l (B Jlie 4l (e padd b sl (JBall dan
e stie Ll mlladdl (Y ¢! GV sda & (et 13a 48k (s sl dagle
asle b dlabio 058 Al "Gsiall e daja’ dadi Ll AL o) Jl <l
&y pladiul (8 3all dell Al Goia Jaln (Jlall dass (28 c))lzall
& ally liall Joeasll 8 oSl 8 Gall Laad dadiip laall daag ladinds

e (e dildl Bsaall e G dules laal
Join Jlaally ddafiyall GBsinl) degena sl cdugaldl) ye duuall ZSLd) Boing
¢l Gging colaall Bsing celogll Going BBV B (Jin Goiall (e Ao gana
Chliall C Sual) el g 5l wlliadly lal) mllass daaill Bsing
Jea¥) ilaty i vie Lasws Y ¢Ligilly s dusgalall e diaal) 2Ll ol
Jie cpabe¥) and cihliall aui vie Sual) 1 Lueal eliy . Gugaldl) e
dal e padll ol (gygll Qisad o) cisaill lacaS laal) alasin) Jal e aviil
(oMY y Allall daslaally (i) Ay clSliad) Ao Cilpall dad aas

Y 1 NIt
il abels
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fsw.}




e godadl 8 50N (g2l il —

(Jie chlaall daipdl dugeldl ye Jea¥l g dugalall e duasdl)
phara & @lly (e a2 )llg L aaill Goiang B)ladl By ¢ SV Goang cmblagY!
Ligald) ye dpadsl) ASL) A58 8 Ligee dusaldl e Jsaal!

el il o2 g cdusgaldll yue Anadall LSLall 4383 e g Aabline Cilis et lliag
e (9 Asaldll e Jgea¥) dalat didae aias o st cglial) (s
) Sl e gl 138 Ll e dugalall e ASLal) iy (JBall oo Jad
(o daill Ay o) Jias ae LTy cgaguill ALE Lijasn dad gl S Y
Lalad axiiy Caupanll 1ag . LieY! gty oV LSy cilaiadly agad) cilalgs
LY llad Llie 9 8 Ciupal) 18 o gpn 8 il 06 B
JBY1 e 1aag "dgald) e ESLN mllaias Caoyanl Luslia Gl 43 V) A
i gl dlle bl a Claiudly agul) Cilalgdd ALy jlaill dgag (e
Sy o(Hie agu) @algd conal Al AKEN) Al 25yl ulul] aadl
s Apaddll ASL) Joual alra e BUY) e Giday Y cipal) 1
ylatll slawly el e oty ¥ Caupaill 138 () Qs ad L galal
(salall malypy pbailly pasdlilly dsially bl Goiang glia¥) Slelys
ki) cilalilg
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2 Robert F. Reilly, Robert P. Schweihs, (1990). Valuing Intangible Assets,
McGraw Hill Professiona, P.50.

er-)



e godadl 8 50N (g2l il —

oppaill JleeWly Lmjpudll Ciliiadly Lhwsally LaY) Sl il
U adl) Jle¥) e 0S5 B DY oSl Gl ¢ Ml cdigeal) c sl
b el Ay danng Al LSl Wil « il Caallill (3gia dulead auads
(0 g palall axe ang il (Bsis aage deas O9S5 B Jigaal
e il g k) (g 35mg pae Alla (B dalie ol pally Calll) g Llead
"l cJuin Al (i didee (gl
@B G Apeanll Goiall e "aia’ (a Laily caaly Bl Al Bay
(e fest page g aigiy Adling) Jlael dlacly cJaall z 1) sale) 8 3al) lpala
A3 yally Cadlal) Bsis lgn) Savy Aalall GSLY) 8 Jaadl auiig ¢ Jaell
dalla o Hailly Callill Gsing " Aipasl) Goiall 83 (e aaly o (gasill]
By (il A 50 L) dilaayl oA Sall LS Jial calia jee (sadl Ligils
e Sall ALl Ggin g 3 Jol i e lale 75 o Abl) dgilal) dilesl)
Sl lolae) &5 ) Al Cliiadly A sall cllgall

dutigh Jlaa b Lusil) 4Slal) Joal o
asmlly cillabially Cilagully auabiaill Jio dpuvigl) Gl dlaall L)

1 Melvin Simensky, Lanning Bryer (Editors), (1996). The New Role of
Intellectual Property in Commercial Transactions, Wiley, P.292.

2 Landes M. W. and Posner A. R., (1989). ‘An Economic Analysis of
Copyright Law’, J. Legal Stud. , 18, P.325.

% Hurt M. R. and Schuchman M. R., (1966). ‘The Economic Rationale of
Copyright’, American Economic Review, PP.56, 421.

[sm }


https://www.amazon.co.uk/s/ref=dp_byline_sr_book_1?ie=UTF8&field-author=Melvin+Simensky&text=Melvin+Simensky&sort=relevancerank&search-alias=books-uk
https://www.amazon.co.uk/s/ref=dp_byline_sr_book_2?ie=UTF8&field-author=Lanning+Bryer&text=Lanning+Bryer&sort=relevancerank&search-alias=books-uk

Y'Y\&ﬁlJ‘Ml_bM‘J@‘J)‘°w‘_CJ‘.‘.'”)E‘CJJK'L’."‘

sda celld ) ALYl osgall kel Shul) il Cinger 1KY saall
W5l A i) Slalud) Cibide U (he daene (055 O Liadd (S0 A0 Sa Jgua|

bl lgd) Loadl Lgaans
by capeatl chaailly Albeddl Gl Ly cclosled) s (glall il
ol Aalad cliie doalia) dad aaind Al caleall o cdilly cdinylally ¢ Sleally
i oy Vs gy Mo Bliall Cag hall U Algien dgeal puzads Allg cdlaine
cilllia)] Pa el Bl (Sly o asSa i @l 8 plaill JhuY)
Baa oJEa) i o c@laall ) G5 sy Al o Laliall Lgilaal
Al g Al e o) adils slga o rOlesl cauial didee ) ¢ AlaS (Sl

\
S Y-S

1 Melvin Simensky, Lanning Bryer (Editors), (1996). The New Role of
Intellectual Property in Commercial Transactions, Wiley, P.293.

[svw !

J


https://www.amazon.co.uk/s/ref=dp_byline_sr_book_1?ie=UTF8&field-author=Melvin+Simensky&text=Melvin+Simensky&sort=relevancerank&search-alias=books-uk
https://www.amazon.co.uk/s/ref=dp_byline_sr_book_2?ie=UTF8&field-author=Lanning+Bryer&text=Lanning+Bryer&sort=relevancerank&search-alias=books-uk

e godadl 8 50N (g2l il —

SGY Jad
SSAll Jlall Gul; dsala

plliy Lgeal
Ml Jha 8 Loageady (S8l JW ) dugalall e Cilagasall Conyal
23] onlil) gl Y @l L lgalag dadate (gl 85 T ol iu) 3y0all (Al yedl
S o Al BlaYls cAlledll gh)laly Clagagall s2s dad o g daliiall
Ll (3l dadlil Sadll uja3 dal e 2EY) Chuds lee Cailigy mas
@By Sl b L tuna (Sl Sl Gy gonaga i ey G 02l
asehe Jsn Gl (o) 2ng V5 cclivnnal) 518 & 13aaa% s alaiay) Ty 28 ¢ glaYs

L;_*J\ f‘:"‘twb cuu&»b wﬁ d:b—o ‘:,,Jg Lagﬁ uaJ:luu SUA cald C._.Ab_g J;b

S A Clagagall e AS e Faal) slaYly golady) KAl alas) S5
Leihagnse (o 3eSa dadniall 895 o €500 Lagl cialall Clasagally dusaldl e
Gl 5 agedall 138 jela 85 .1g1 Jhpeall 5l (gSall JLall (uly By ¢Sl
Oe Y cAaslilly dndlial) dadiiall dugdal) 55 5 Al maaly ¢ alall 05l

! Chesbrough, H., (2003). Open Innovation: The new imperative for creating
and profiting from technology, Harvard Business School Press, Boston, Mass,
P55.

2 patrick H. Sullivan, (2000). Value-driven Intellectual Capital; How to
convert Intangible Corporate Assets into Market Value, Wiley, PP.238-244.

[m‘ }



Y.Y\&ﬁlJ‘Ml_bM‘J@‘J)‘JM‘_C)‘.‘.'ﬂ."a'“cj‘)al’f"‘

J8 lasage oS Al @SA JW ) asgie O G Y 138 o0 sl aliadl
(o) 8y ) s Gy (S5 cand) 38 0K ol 4y ¢ bl Oyl il

Tgiilne A glang Aedaiall dugaldl) e Clagasall IS Gaing

Omg Agaldll ye JeeaY) g abn ually o=Sa Jlll dly Lale waail

LS JLa) Gl &l Jgea) Lol Yl s ¢Sl ALl Jgualy
AU G laal) ) Joadll 13a Land 228 @l

coy9¢ks Jalyay (oSl JLall Gy sl 1 g5 aall

LS S ) o s 1 ALY Eiaall

@Sl Sl uly i g<a s lll) Guaal)

AL Jsaaly dussalall ye JouaVly (oxSal) Jlall uly co A8kl z ) Cunsall
oSl

! Stewart. T. A, (1994). Intellectual capital the new wealth of organizations
business, quarterly, P. 3.

2 Sullivan .P., (2001). Value — driven Intellectual capital: How to convert
intangible corporate Assets in to market value, wiley, New York, P. 23.

[ere )

J



e godadl 8 50N (g2l il —
) Giasal)

068 Jalag @R Jlal) oy sl
A e lipmaall Ja AL 38 (KA Jl) () ae dabeal) () Jsl) (S Lol
T
Gis Jle S adl Dl 0% Ay cauily bl e Gusale g 4l 12
Bl L5 Al g delalas QYL 0 ol ALE e s cliiuly Aligha 35l
ASal) ASLally Clgall (hghng giaY) Clely & Jlall sp LS cdaalg B i
(Ul Byg) A laill Alallg
oo ae )l e cJalY) Bual CallSs aiyiie) calabaiall 8 dlaal) adaill o < Gl
g i ojlie) g 4l
b Lo g cdlisma dalyer (@Sl Jlal (uly ol e i
Jla (b A i) cpadly alaia¥) = g¥1as sl
Ulaal) Lo g D) 388 o e alud) il b (alds ) sabaiBY) ST
4l 8 (Garans o) ST celld I AELeaY L . g Sa) Jlad) (ulyy Cipes Lo an Lad

il «Cplolall Clgar Cilayiall 53sms Al ) deall S 500 (w1 55 5)

sy all elaayls @l el L Gkl el ) s denenl jac!
. 240.0= <2013 «les

[¢vo )

3 J



Y.Y\&ﬁlJ‘Ml_bM‘J@‘J)‘JM‘_C)‘.‘.'ﬂ."a'“cj‘)al’f"‘

oY Duglhaal) cihlgal)l sl dgay By e Jhu Lo Gls ¥ 2aaT Byg puia

cJeall alga
Dl Ly duaal Gle 2 AR Gle b (JLile 2yall) (galaity) ST L
Jll iy oY el ¢ il (& einlags W) Gy g el ) calsis
Jare 8aLy Ao Analiily diedia o) Jy (duablitall dadiall Ogila) puzad N (55l
e @il Jlall Gy Al el Qi) ela 21407 ale by B)lally 54
o) pseie & i) Sl ) Jaal Laxie @iy o jdud b pl) (solai®y)

RPN

Daaie ojliel Pla e @rdall Jlall Gl il (3 aansil) o5 Slisaadl dlgs g
Gilimand) Llgs ) linadl dlsye dly e oSy cgalil) JWI Gy e Jiis
ST U8 L) sldl agh Cua e (gpiall JW Oy dplail € el s
e sl Blgs ) sdie alid) R e 85dl) o ey o Laag' - lagiag
sl Byg i (g ¢Sy (gl JLal) ) Anaal Y] olisy) )i alall ()53l
e @il JW Oy goase OIS by cqoatinll Jlall )l JaSa dalas

LAl Jlad) () g gumge dusla Aglad) Aais

! Irving Fisher, (1906). The Nature of Capital and Income, Macmillan, P.44.
2 Chiswick, Barry R., Jacob Mincer, (2003). Experience and the Distribution
of Earnings. IZA Discussion Paper No. 847. Available at SSRN:
<https://ssrn.com/abstract=435260 >.

[sﬁ }


https://www.google.com.eg/search?hl=ar&tbo=p&tbm=bks&q=inauthor:%22Irving+Fisher%22
https://ssrn.com/abstract=435260

e godadl 8 50N (g2l il —

Agiadl) 4Bl aLaia¥ly asgdall Cilagali A Al yal)

O omadSY 1y el (62 80€ Ao LB € ¢ pial) (Al il allae A
e ow Ll 8 s oSl JW ) dalas dusaldd) e Clagagall
dae @Sl QL) Gy da aplly - ilsall Lghiins g clgShias ) clalaiall
David) a8 2V 3AT ale g ) chlanayly sally dumuhll Clisasall
359 (o2l glay) e B2EYT) lgiay Jlae LS, Liy5al\S daals o1 (TeECE
(Sullivan Patrick) a5 aV3A ale a5 c@lall) e dadll zhadu] Cilsha 44
Ll 313 S nitall (pu Gus Gulall QB 530 Jg¥ (gl Lol cLaly

L) e U]
e Clagasall Laaaly 50 o @S Aajall da o Leda G b Pa e
o 58 2990 ale aas asghe eelay cctilaliial) Ay sl A dugalal
dabid) oY (Brainpower) dpadldslall e 3Su il oSl Jl

T aslei€illy Al el e Ll i Al

! Syzanne Harrison and Patrick H.Sullivan Sr, (2000). Profiting from
intellectual Capital Learning from leading companies, Journal of intellectual
capital Vol. 1 No.1, PP.33-46.
2 Suzanne Harrison and Patrick H.Sullivan Sr, (2000). Profiting from
intellectual Capital Learning from leading companies, Journal of intellectual
capital Vol. 1 No.1, PP.33-46.

[sw }



Y'Y\g}t’.ﬁlJ‘Ml_bM‘J@‘J)‘°w‘_C)‘.‘.'HJ'B'S‘CJJK'L’."‘

1A ) Bg g Aufiad) dggad) it ANIAY dls sal)

@S L) ) ginsa dsn ondl oy ¢ pualal) Cll (o ilimnsil) Cauaitia S
Aol kil ad plas) die &5 a)990 Hle b Wasale Tl agiy
Wl Gy i) ol @ins ISy cdugaldd) e Wlasage (e dadl) At
oAl Sl )} 2nga s o BUY) 89 um allac] Jpan (paniaiy o @)Sal

e el Dt Ay Aanll) 4GlisSe waas
s calfial @Sl Jl Gl Adsal) seaidl) ctiedl 2) 499 ale Ay
g caibiginag oalad 4uld Gyl «)Sall JUl Gy Caloal dddlie Jgn laagea
ik JS ey bhe ) ALl (gl 488y 4nldl )k Cragy e lua lgie
cygsnt B aY e g Y ) S L) Gl Jon aige dkas) LS
Sl byl Al ala) e i ageall o s Gasbdl daball PIa (g
@Sl Ll Gl da ) g8 luzmill o3a Jgly il gl Cunimg (gl
O ) BLaYL el B Aussald) Joua) dad slaty usele ye JualS
e i S5 say Al il Lgie g WY Bald) g (oSl JWI )
@S I Gl A Galiaall of ¢Loadl 3pgall 23a o d) 85 . dalaial) danly)
Sl Gy e s g dugnd) dailly AS580 2s pdal) dail) (o A A e

ol st slaf (5Sal

sty all claa @bl aall Gkl s ) s sdaaden e ]
. 240.0= <2013 «les

[era )

\



e godadl 8 50N (g2l il —

ga'lfd\ Giaal)
@Sﬂ\ Jlal u-uj) 9\9@-5-6

ohs Al Wgllee 3} dal e JUall Galyl daliie (5 Z a3 o) i (50
o) il ey sdalhiall 8 gl dasdll LgDA (po 208 d e (sSe JLal
Cudael A Glaypeil) Caaed g L (oSl Sl Gl (B Sl cAald) Jsual) b
tCilalhiaall o3 82T .ﬁm‘j ‘C}LJMA Gl LS 6@)&2}\ Ja U’“j) e}@.ﬂ.‘d
Sl Galyg ¢ddymall Jle Gulys comsalall sz Jlall ulys cdugalall yi2 cilagagall
lesady Yiawin] clallaadl ST Q15 oyl Sl (ulyy ¢ il i) (5S4l

LSl Sl el il ernall lliag . g)Sall Sl () oo
o 203 agilaglens cplalad) lga oF 5o Jlaall 138 3 elY)s maliall 0 chas
sda iy e dagr Y Cuny cBudia lylgall sda cul€ 1) Lagady (558 Jl
28 A g (05 ol danilind LisS e Slmi ciuiliall caladaiall b el

" shaaiall calaiiall 48,8 DA e llig clgale Jpnnll L Jaaall
GsSy cdalaiall dad J<i Al ddjeal) 4 o Lol (g% JW ) Cajes
ol adye LS T 8031 J) Gy (ISl Sl s o) Sl Gudy e

! Kwee Keong Choong, (2008)."Intellectual capital: definitions,
categorization and reporting models", Journal of Intellectual Capital, Vol. 9
Iss: 4 PP. 609 — 638.

2Stewart. T. A., (1994). Intellectual capital: the new wealth of organizations
business, quarterly, P. 3.

3 Bassi, lauri, (1997). Harnessing the power of Intellectual capital, training
& development, Vol. 51, No.12 December, PP. 25 — 30.

(eva ]



Y'Y\&ﬁl)‘“l_bM‘J@‘)‘Jw‘_C)'.‘.'”.Q'BJ‘CJJK'L""

cu.l)::\j\ \J.QJ L&éj cét\lbj .QLAA'AJ c_\.mj FRTAEN (L\l:iLQ.C Gjl L@l\j;:! é.l)k oe
.JJJAS\ Mcuﬂ.‘au\ 5_95} b).\;jj M}A\uAU}S.u LSJS.QJ\ de\ u{) ul&
"ldaial) Aandig Aali g cililaally cAakaiall chlily BaclE 3 Aigjaall dud el
Lhyeall (o DigSiall Sall Balll ga oSl JLl Gy o AN (aad) (504
e Ly oS Al cdala®y) el @ld clpally cllealy cilaslealls
Chlgally lagleally d8jeall (8 asgdall 13g] kg L5 ala) hagy il
Sl J) Gy S a a i ually

aly A yras aias dabiie (ol 52 Bjigiall Cblgal) Ao gans asly AT (358 4djeg
clbllaiad Llaiay) P e cllig dialle dabiall Jaa o 50 Lglaas Euay
dipeall il o liad Cojag T LaslsiSl Leasn Al gl Lads ¢l
Lo cldls b ally cdadaiall A cplalalls dalall dudial) clysally culleally

L Edevinsson & Malon, (1977). Intellectual Capital: Realizing your Company
True Value by Finding Its Hidden Brainpower: Harper Business, New York,
P.146.

2Read . J., (1998). Intellectual Capital , Business Quarterly, PP. 1 — 6

% Ulrich.D, A, (1998). New Mandate for Human Resources, Harvard Business
Review, January — February, P.20.

4 Strovic, Pruker, (2003). Intellectual capital, Under Standing Corporate
Value, Intellectual Journal, No. 3, P. 7.

)



e godadl 8 50N (g2l il —

agaladinl (e ST aglgie Ggendiun cpdll AV (e desens 4l Capey LS
Do gl DS e agipil BLaYL dildy ady i agOeY pgan
Ll Osleny ) daliial) s Jal

Gilgay AL Ciias g Ll ¢Sl Jlall (ull cilasas (e 0385 L ggua o
bl degene oo Ble 4l o i Jaaall b eiSly cullaiadl 3¢l kil
il 8 calalal) ST (e Ao gana LgSliay ) leliSlly il lgally <l il
gy (Sl dabiiall Lilly Gadia 98 La JS15)Siaag dode (4555 deganall 2209
Giats i) 3l dal e Chlgall 038 Caidagi e Jant o dedaiall o3a e
Oaca @ pudlall SO (oSa JW Gl ey (Ml Ll dadls 83
e alle 6 elall dakiial

! Awad., E& Ghaziri.H., (2004). Knowledge management, Person Education
International, Prentice — Hall N.Y, P. 8.

fsz\}




Y.Y\&ﬁlJ‘Ml_bM‘J@‘J)‘JM‘_C)‘.‘.'ﬂ."a'“cj‘)al’f"‘

G Gaaall

GSAl Jlall Gy clisSa
Jull Gy g8 oY) LW L) o e gt e 2l dadaiall A gnd) dadl) saas
ALY clhiaally cilpgaill 8 Jiaadl bl JW () e 5S¢ Nl
b sed ¢ S gl Ll L o) Laly asall 3 Jaad) gamll Jud) Gy )
apy duld Labiial) gk S 45y 41lsKe aaa aay 53 (©SA Jl)
& 3y Jleed) dlle 8 ually debiall dedll Gla @yl e ol il
sl Cann el e IS (o spnal) ) a0l oy (gl Jlall (o) it
b Lok cliiail) o2 oaY (ki cgguingall Iagl (fialill Bylaig S
tt alic Lapl (S L) Guly s sany Gl 13a 1Y) Cliuadl
(e Gondls Aasipally dusaldll e uilsall b iy tddsndl Joad) L)
Alatl) Aadlally eDbaslly aaysil) 2lie
Dba¥ly Bty @l pa¥) ey B Jhamy ASHl) ASld) Jgal LY
cpaanailly aadall (Bgoag cdlanl)
G Al chally Oyl e sl 4 Jidny tdpddl Jead) LY
el e 2V ) K




e godadl 8 50N (g2l il —

Bohag ceDlanll lily aclsiy cdalaiall d8lE Jadiy :dgadl) il Jgal L€
Ll Sl caul) (558 81 Grlag ¢ shalaall auis
tdadiy pealic 35 ) (oS8l D) (ol ansd il 13 1 SBY Cuiuatl
Clelall 2 Sal) Baally calal) ddjmall 3 Jiatig i aal) 3lsall )
Ly lpladly Gl cllell 8 Jias, sdelayl llel) Y
Glsn) b @y M avaaill 3t dagady Jail dadiiall U8 (e dilagall
aalal)
Blgall 3ty ¢Arndlis Bae ol Lgalatind (Ko I a9 1A Sall AL LY
"L AL Ggis IS e mm 3k 00
A A (Kar @SA QW) Gy O pmnl) (o ¢l (da ) ALY
tod lisKa da)
Y Al cdabuially dalall i) ))sall G iaing gyl Sl ) @)
plaill iy cdad ) lebisas Sar lly DY) (ol Bagagall ddydl
Coadanll cilehaY g
Aadaiall Gl Al b Jiaug 2 ISl JW) ) LY
dagil) 3lAT arsi () Al JLall () (8 Jaatig sdaleall Cilagasall LY
+Sbleal) Sbagudy casill Al (i
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! Teece, David (1998). Capturing Value from Knowledge Assets, California
Management Review (Spring), PP. 55-79.

2 patrick H. Sullivan, (1999). Profiting from intellectual capital”, Journal of
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1 Smith, Gordon V. and Russell L. Parr, (1994). Intellectual Property:
Licensing and Joint Venture Profit Strategies. New York: John Wiley &
Sons.

2 Pelligrino, Mike, (2012). BVR’s Guide to Intellectual Property Valuation,
2nd ed. (Portland, OR: Business Valuation Resources, L.L.C.).
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Intellectual Property: Principles, Methods, and Tools, Hoboken, NJ: Wiley.
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! Berkman, M. (2002). Valuing intellectual property assets for licensing
transactions. The Licensing Journal, 22, 4, PP. 16-23.
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Lending, TheSecured Lender 8, July.

(¢34]

J



Y'Y\g}t’.ﬁlJ‘Ml_bM‘J@‘J)‘°w‘_C)‘.‘.'HJ'B'S‘CJJK'L’."‘

038 (e B S Jing .z dlailly agelly dlatl) cladlally gAY el
ASlall (3ghal i s o 508 GULS dis 0585 o) ang casyual) ual
VA Sal)

Agpalaally daapldd) Wl das) <l

& Al AL Jpal Jia 8 sude Lusuladd) Julaall (058 Y cple dag
G35 Ml Aapaal) \giad e S8 Ay 508 Lo sale L @lldy 4S80 cililoa
Caags Ugllae 2 Sal) ASL Jpaal Gl auill (5 ¢ by @Y egm
Aslal) dal) e )l dae] cJia AT Lulae CilaaYy csylall lall slae

agiad) lall 4 Jsall
ool dlae] Cuilga (e el & Sal) KL Jgea Gaall anill dals s ()
Aosiadl bl Al Ll <l e £ el L Ly pladdls 0L
cpanill dag o Adsally dilagl) dunlaall julaa o slaey) 5 olall s
S Gy - pgr alal) Sl AW Jgeal o i sl AL e G
Adgall dsslaall jules (alae Jd (e L yushad 5 Ally Algadally deadiial) juleall
(IFRS) &gl &Ll el dlac) yulae (g desene Wil oy50 (s3llg «(IASB

Jsa¥) 3sag oy laal dals [FRS3/IAS27 (giles yshki &3 &3 Ny

1 Céline Lagrost Donald Martin Cyrille Dubois Serge Quazzotti, (2010).
Intellectual property valuation: how to approach the selection of an
appropriate valuation method, Journal of Intellectual Capital, Vol. 11, No. 4
PP.481 - 503
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! Ghafele, R., (2003). Getting a grip on accounting and intellectual
property, paper presented by the Intellectual Property and Economic
Development Department of World Intellectual Property Organization
(WIPO), available at:
<http://www.wipo.int/sme/en/documents/ip_accounting_fulltext.html>.

2 Ghafele, R., (2003). Getting a grip on accounting and intellectual property,
paper presented by the Intellectual Property and Economic Development
Department of World Intellectual Property Organization (WIPO).
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2 Céline Lagrost Donald Martin Cyrille Dubois Serge Quazzotti, (2010).
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! Singla, A. (2008), “Valuation of intellectual property”, available at:
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June 2019).

2 Anson, W., & Suchy, D. (2005). Intellectual Property Valuations. Chicago,
IL: American Bar Association.

% Intellectual Property as an Economic Asset: Key Issues in Valuation and
Exploitation - Background and Issues”, Organization for Economic Co-
operation and Development (2005), available on <www.oecd.org> (visited on
10th Nov. 2019).
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Property Assets: A New Tool for IP Managers”, 44 IDEA: The Journal of
Law and Technology 79, P.42.

2 Kamiyama, S., Sheehan, J. and Martinez, C., (2006), Valuation and
exploitation of intellectual property, working paper DSTI/DOC.5, OECD
Science and Technology Industry 2006/5, June 2006, P.55.

3 Anson, W., & Serrano, M., (2001). Intangible Asset Valuation Techniques.
The Licensing Journal, January 2001, 37-38.
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1 Ghafele, R., (2003). Getting a grip on accounting and intellectual
property, paper presented by the Intellectual Property and Economic
Development Department of World IntellectualProperty Organization
(WIPQ), available at :<
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! David E. Martin, (2002). Insurable Patents? Global Metrics for Actuarial
Patent Risk Management, Conference on Growth, Prosperity and Patents,
Danish E.U. Presidency, Aalborg, Denmark, October 28.

2 Susan Chaplinsky, (2002). Methods of Intellectual Property Valuation,
available at, <https://faculty.darden.virginia.edu>.
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L OECD, (2005), “Intellectual property as an economic asset: key issues in
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<www.oiprc.ox.ac.uk/EJWP0599.html >.
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Millennium Enterprise, Thomson Business Press, London, P. 88.
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associated reporting practices”, prepared for the Enterprise Directorate
General of the European Commission, April 2003, Brussels, available at
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! Deena, Z. (2008), “IP valuation — is it an option or a duty”, available at:
<http://deenaz-finarticles.blogspot.com/2008/09/ip-valuation.html >

2 Reilly, R.F. and Schweihs, R.P. (Eds) (1998), Valuing Intangible Assets,
McGraw-Hill, New York, NY.
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