Gkl 3 o) ki yl i i
2 ikl ] g

slos)
8 Sy adlap) ol g0 1 e
M oly 28y bl sl s 0

de.cwb-—dy;\dés



e B hslaBYl Ol 25 5ell Gan s Ll ) 5ol o O pnall jaw 5 -V

Ganll (aidls

e Brdlia ypams 355 35l (mye ol Cipall laad (8 iyl o)
g . il 3oall (mye s dolaall Alead) Hlend (il S35 LS il
1Y) e doghall Ja¥) 8 sl sy Capaall Sl o Jalie il
SO jay Agand) Ve e

Aalad) d3lsall Gacy Cipeall ladd midas fu doash ADe aag LS
Alsall (B Al Jae e (Al Al pean lgieg Ll Joall & dSls cdlsall
Aalad) i) dgalgal alall ol US axe dais Aol

adcaill€ Al clysnall e Cayall jrw jan il Gaaldl Jalag
s lly clpalially a1 Jalaa¥) aaay cileginadl ey 52506 Jaxay
csmally (RN 4 alal) Cpall aaag LuiaY) chlénally ladll ofualls

oy Galie A5 (sagad Cine Canlll el g

(o Uy caelsily Gyl s asghdd aseaill Cuandll 8 Uiyl
Grnaal) 8 Uiaany cdlgall Aalal) A3jlsal) 8 ol glils asgtal JsY) Canal

b Uincagly AnlaiV) bl e Ciyall jaw yopan JUT e U

oY4

——
| —



oYl el = Yo ¥Y ST s - Bledl siball — oyl 5l 55 Ao

Lty cAanla@¥) chdgall (ans e Gopall jaa jad 5Y CE Gl
ald gl deags ) cliagilly il aal Lsaias daliy Gl

Cilydgall ¢ Dalaid¥) ¢ d3)lgall ¢ Caypall ¢ BT l...\aw\ Cilalsl)

0\‘.

——
| —




e B hsladYl ol 25 5all Gan s Al B3 sl o Ol jaw 2 T -V

Research Summary

Changes in exchange rates or money supply directly affect
inflation, just as inflation affects local currency prices and real
money supply. There is a reciprocal effect between exchange
rates and inflation rates in the long run. Taking into account the

liquidity and interest rates.

There is also a direct relationship between the exchange rate
devaluation and the state’s general budget deficit, especially in
developing countries, including Egypt, which suffers from an
increasing deficit in the public budget as a result of insufficient

public revenues to meet public expenditures.

The researcher dealt with the effect of the liberalization of
the exchange rate on the dependent variables such as inflation,
interest rate, balance of payments, volume of foreign reserves,
exports and imports, trade balance, foreign investments, and the

volume of public debt, both internal and external.
The research included an introductory topic and three main
topics:

In the introductory section, he dealt with the concept of the
exchange rate and its types. In the first section, we presented the

concept and types of deficits in the state's general budget. In the
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second section, we talked about the effects of the liberalization of
the exchange rate on economic policies. In the third section, we
explained the effect of liberalizing the exchange rate on some
economic indicators. The most important findings and

recommendations reached by the researcher.

Key Words : Release , Exchange , budget, Economic .
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